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Introduction: Purpose and Presentations 

 2020 Vision and Keeping Time: 

How Iowa  Sees and Counts in the Global Economy
Teach us to number our days properly

So that we may grow a heart of wisdom

Psalm 90, Verse 12

 %ØÐÌÏÒÉÎÇ )Ï×ÁȭÓ 3ÔÒÅÎÇÔÈÓȟ 6ÁÌÕÅÓ ÁÎÄ !ÄÄÅÄ 6ÁÌÕÅ in the Global 
Financial Crisis to Recovery and Renewal.

 Considering the BRIC Economies, plus Vietnam and Mexico

 Meeting Your Peers in the BRIC Economies, plus Vietnam and 
Mexico

 Developing Values and Vision: Strength, Sustainability and Service

 2020 Vision: Looking into the Future withy China, India and Brazil 
as the top economies

 Keeping Time: HowYou Develop, Define, Value and Choose to Use 
Time

2Iowa Great Global Classroom Program, Fall 2009



2020 Vision - Brazil, India, China

Ȱ 4ÈÅ ÇÌÏÂÁÌ ÅÃÏÎÏÍÉÃ ÌÁÎÄÓÃÁÐÅ ÈÁÓ ÃÈÁÎÇÅÄ ÓÏ ɍȣɎ ÔÈÁÔ no world forum that 
deals with international finance and economy or climate change and 
security can afford to be without China, India and Brazilȣȱ

 ȰSince the first G20 leaders summit, there have been attempts to extend the reach of 
the G8 meetings by including ex-officio developing and middle economies, such as 

China and Australia, and a growing expectation the G20 will provide
the core of a new representative forum that can talk
beyond financial stability when the global recession has 
passedȣȱ 

 Ȱ But we [Australia]  have to open new frontiers and much
closer links with the emerging economies and future world
powerhouses of India, China, Mexico, Brazil and the rest of Latin Americaȱ 

 Excerpts from : Dennis Shanahanȟ $ÅÎÎÉÓ ɉΨΦΦίɊ ȰGlobal financial shock gives us 
ÃÈÁÎÃÅȱ September 10, 2009 The Australian Available Online: 

[http://wl.theaustralian.news.com.au/story/0,25197,26052213-21147,00.html] 
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How Iowa Sees and Counts in the 
Global Economy

 Fast Overview of the Contemporary Era of Globalization, 1989 ɀ
2009

ÍHappy Capitalism for Everyone
ÍNot So Fast, Asia!
ÍSuper Fast Global Capitalism by Expert Western Drivers
ÍFaster than the Speed of Light Capitalism by Western Gurus & Disciples
ÍSudden Stop and Near Collapse of Western Financial Systems

 )Ï×ÁȭÓ -ÁÔÈ ÁÎÄ ÔÈÅ &ÁÒÍÅÒȭÓ ,Á× ÏÆ 2ÅÁÌÉÔÙ ÁÎÄ #ÏÎÔÅÎÔÉÏÎ

 )Ï×ÁȭÓ -ÁÔÈ ÁÎÄ (ÉÓÔÏÒÉÃÁÌ $ÅÂÁÔÅ "ÅÔ×ÅÅÎ &ÁÒÍÅÒÓ ÁÎÄ 
Bankers

 )Ï×ÁȭÓ 3ÔÒÅÎÇÔÈÓ ÉÎ !ÇÒÉÃÕÌÔÕÒÅȟ 0ÒÁÃÔÉÃÁÌ -ÁÎÕÆÁÃÔÕÒÉÎÇȟ 3ÍÁÒÔ 
Science and Services
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How Iowa Sees and Counts in the 
Global Economy

 Recovery and Renewal:  BRIC Economies, 
plus Vietnam and Mexico

 Your Peers There as Your Collaborators and 
Competitors

 Developing Values and Vision with Iowa Math 
in the Global Calculus
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Considering the BRICs + Vietnam & Mexico

 Evolution of the×ÏÒÌÄȭÓpowerful

 A change in paradigm: new players in a new world

 The BRICs, Mexico and Vietnam:

 Economy

 Population

 Policies

 Youth

 Strengths and weaknesses

 Facing the economic crisis: challenges and 
opportunities
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The Traditionally Powerful 

 The G-7/G-8: France, Germany, U.S., U.K., Italy and 
Japan + Canada + Russia.

 ȰȣÔÈÅ 'ή ÉÓ ÉÎÃÒÅÁÓÉÎÇÌÙ ÁÎ ÁÎÁÃÈÒÏÎÉÓÍȢ .Ï ÏÎÅ 
today would propose an annual meeting that 

includes Canada (population of 31 million, gross 
domestic product of $870 billion), Italy (58 million 

and $1,200 billion), and Russia (144 million and 
$615 billion) but not China (1.3 billion and $1,650 
ÂÉÌÌÉÏÎɊ ÁÎÄ )ÎÄÉÁ ɉΧȢΧ ÂÉÌÌÉÏÎ ÁÎÄ ΓάΫΦ ÂÉÌÌÉÏÎɊȱȢ 

(Richard Haas, 2005 Financial Times)

7Iowa Great Global Classroom Program, Fall 2009



ƛÍÁËÉÎÇ ÒÏÏÍ ÆÏÒ ÓÏÍÅ ÍÏÒÅ
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New players in a new world

 New tendenciesÉÎ Á ȰÆÌÁÔ worldȱ ɉ4ÏÍ 
Friedman) :fall of the wall, outsourcing, 
insourcing, offshoring, connectivity, supply-
chain, etc.

 For the first time there is a truly multipolar, 
global world and competition

 The BRICs (Goldman Sachs) and theȰSecond
Worldȱ ɉParag Khana) 
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Why Mexico and Vietnam too ?

Source: Wilson and Purushothaman, 2005, p.7. 
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BRICs+ Mexico & Vietnam:Econo my
BRAZIL RUSSIA INDIA CHINA MEXICO VIETNAM

GDP
(b$ ppp)

$1,963 $2,239 $3,100 $7,316 $ 1,491.4 $ 221.6

POPULATION 191.9 141.8 1,130 1,321.3 108.7 85.3

GINI
ɉ5.$2 ȬΦέɊ

57 39.9 36.8 46 46.1 34.4

GDP PER 
HEAD ($ppp)

$10,229 $15,790 $ 2,740 $5,540 $13,720 $ 2,600

REAL GDP 
GROWTH 

(last ±5 yrs)

3.5% 7.0 % 8.9% 11% 3.3% 8.1%

INFLATION 4.0% 11.3 % 4.9% 2.6% 4.2% 7.1%

MAJOR 
IMPORTS

Machinery, 
chemical products, 
oil and derivatives.

Machinery and 
equipments
(34%), 
agricultural
goods (11%), 
chemicals.

Oil (34%)
Electronic goods
(8.5%)
Machinery
Gold

Electrical
machinery (22%), 
oil and derivates
(11%), 

Intermediate
goods 80%;
Maquila 34%, 
capital goods, 
consumer goods. 

Machinery, refined
oil, steel, materials
for textile industry

MAJOR
EXPORTS

Transport
equipment&parts ; 
Metallurgical
products ; soybean, 
oils, cheical
products

Oil and fuel 
(65%)
Metals, 
chemicals, 
machinery.

Engineering
goods, petroleum
products, textiles, 
services.

Manufacture, 
textiles, clothing, 
electrical
machinery

Manufactures, 
maquila, oil,
agricultural
products (3%)

Crude oil, textiles, 
footwear, disheries
product
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BRICs+ Mexico & Vietnam: 
Policies

19

ÅBrazil: Pro-market, social spending. 

ÅChina: Economic liberalization with tight government 
control, long-term planning.
ÅIndia:  Big spender, highly inefficient. Some reforms in the 
1980s. 
ÅRussia: Tight government control, some liberalization in 
key sectors
ÅMexico: Pro-market, some social spending, willing/need 

to privatize certain sectors. Incomplete reforms
ÅVietnam: long term plans, economic renovation (doi
moi), openness to trade
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BRAZIL RUSSIA INDIA CHINA MEXICO VIETNAM

Strengths

High
consumption
levels. 

Very diversified
economy:
products and 
partners.

Regional 
leadership. 

Rich in natural 
resources AND 
industrialized. 

Lots of regional 
political
influence.

Geostrategic
importance.

Natural 
resources

Clarity of 
purpose (long-
term vision). 

Better chances 
for redistribution

Hunger for
education.

Active civil 
society. 

Booming middle 
class. 

Private
consumption
important. 

English speakers: 
service suppliers.

Solid financial
system.

Hunger for
education. 

Agressive pursuit
of  natural 
resources in 
Africa and 
Central Asia

Diversification of 
partners. 

Very open to 
global trade and 
investment.

Favorable 
demographics.

Strong,
diversified
financial
system.

Industrial base.

Natural 
resources.

Low external
debt

Amazing,
sustained growth.

Cautious at 
becoming
dependent on
only one partner.

Eager to open up 
market and insert
in the global 
economy

Good income 
refistribution

Weaknesses

High levels of 
inequality. 

Political
instability
hinders chances 
of  deep reforms. 

Oligarchic
system.

Dramatic
population
decline

Commodity
dependence

Weak
industrialization

Bureaucratic
state.

Inefficiency and 
low productivity

Slump in the
banking sector: 
liquidity crisis

Intellectual
property
problems. 

Banking system
in bad shape

Growing risks of 
political and 
social unrest. 

Rule of law. 

Inequality

Education
system

Low
productivity

Dependency on
US trade/inv.

Legal framework

Economic stability
needs reforms in 
financial sector

Delivering to
investors

Weak domestic
sector
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Facing the economic crisis: 
challenges and opportunities
 G-20 meeting in April: 

 Pledged to do whatever is necessary to: 
 restore confidence, growth, and jobs; 

 repair the financial system to restore lending; 

 strengthen financial regulation to rebuild trust; 

 fund and reform our international financial 
institutions to overcome this crisis and prevent future 
ones; 

 promote global trade and investment and reject 
protectionism, to underpin prosperity; and 

 build an inclusive, green, and sustainable recovery. 
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What to do? How to be?

 Thomas Friedman (2005)  suggests eightȰtypesȱ ÏÆ 
individuals who will succeed in this new world:

 Collaborators and orchestrators

 Synthesizers 

 Explainers

 Leveragers

 Adapters (training for the Olympics, exceptȣɊ

 Green people

 Passionate personalizers

 Localizers
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BRICs+ Mexico & Vietnam: 
Your tasks ƛ

23Iowa Great Global Classroom Program, Fall 2009

ÅEnvision what the world will look like in 2020.

ÅWhat do you need to learn in school to prepare you for
a world where Brazil, India and China are the top 
countries?

ÅConsidering the crisis faced by the G-7/G-8, what
possible crisis do you envision for Brazil, India, China?

ÅHow do you develop and define your concept of time?



BRICs+Mexico & Vietnam: 
Your peers
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ÅBrazil grassroots activism, socially conscious, 
mostly urban, unequal, diverse.
ÅRussia political activism, profoundly nationalist.
ÅIndia core of cosmopolitan, educated, middle
class, skilled, outward looking
ÅChina eagerness towards globalization, 
confident, diligently focused, proudly Chinese, 
careful realists.
ÅMexico
ÅVietnam reflective, organized, outwardly curious
and oriented. 
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